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CIRCULAR No 07 / 2008 OPJ C ) Dated ll -3- 2008

Sub STAMP DUTY - Ind1an Stamp Act 1899 —~ Amendment to
' Article 33 of Schedule I(A) of the lndlan Stamp ‘Act 1899 —

- Audit’ on the records ~of 'immovable properties of . the .
Corporatlon—Rewsmn of Stamp duty— Instructrons rssued Reg o

~ Refi- Thls ofﬁce C1rcular No 34/91 OPD© dt 4- lO 1991
K ) 000 :

Instructlons [ Gurdelmes ‘were 1ssued vrde Crrcular crted on '

'Stamp duty to be collected from the licensees of canteens stalls space' -

etc. for the agreements to be entered into w1th the' Corporatron
o Accordmg to the Crrcular the maximum amount of stamp duty for-
. 'entermg mto agreement is Rs 100/- only | '

. The Government of AP have amended artlcle 33 of

- Schedule-l(A) of lndlan Stamp Act 1899 whlch came into being

- from 01-08-2005 duly revising Stamp duty:: The followmg are the
amended provrslons of the: Act,"’based on which the stamp duty
»has to be worked out for each transactlon IR ‘

‘(a). where the l1cence purports to be for a tenn of not less than one
- -'year and not more than 5° years the stamp duty is chargeable @
2% on the value of the average annual Tent: or. fee or by

S whatever name 1t is called i |

(b) '“"vwhere the licence purports to be for a term of not Iess than 5.

o years and ot exceedmg 10 years, the stamp duty is chargeable -

e ,ﬁ@ 5% on the value of one and'half times of the average Annual |
o rent or fee or by whatever name lt 1s called e



S

" licence fee, comes to Rs; 12, 000/-, The worth of stamp; duty to be

greement (D 2% on averag,e annual hcence__
- __,'fee works out to Rs, 240/-." If. the agreement has been already entered

- . 140/- (Rs.240:100 =Rs, 140/-

As per the gtudelmes / mstructlons m _vogue,. the ma\umum‘j

hcence perlod of cycle / scooter stands 'is for four years, canteens

stalls /- space 1s six years, and for unused buildings / Bus Depots / Bus‘_[gi__'; 2

. Statrons I Bullt up ofﬁce accommodatlon rs ten years.

In the llght of the amendment of artlcle 33 of Schedule - I.J o

'(A) of Indian Stamp Act 1899, it is mandatory to follow the

- amended -provisions ‘in: respect of lmmovable propertles of the -
B Corporatlon such'.as canteens, stalls, space cycle/scooter stands o

- jetc Hence followmg revrsed mstructlons ale rssued'

_In respect of cycle hose maxnnum

nce: per 1od EE

1 for four years stamp duty shall be @ 2% on ‘the ayerage annual- o |

hcence fee

ILLUSTRATION Assummg that the monthly hcence fee of a cycle‘ -
’ 'f/ scooter stand ata pamcular Bus Statlon 1s'Rs.1; OOO/— the -annual ~

o collected for entermg ir

" in the stamp paper of Rs. 100/- and if the agreement is still i in force o

" fresh agreement be entered w1th the concerned” licensee for the
balance period of llcence on non-Jud1c1al tan

In respect of canteens/ stalls 1. space whose maxnnum licence perlod'_j

P, paper worth Rs. =

_,Statlons / un-used Bus Depots / Bullt up ofﬁce accommodanon
:whose hcence perlod is for ten years v_;the stamp dutv shall ‘be @ 5%

ILLUSTRATION :‘-Assummg that the monthly llcence.fee of a canteen

or stall or space or unused Bus Station 15 Rs.5 OOO/ . then annual licence .
’fee w111 be Rs 60 OOO/- and one and half tiimes of .tlns;anmlal

;,_.

icence fee - -
) ntering into
-annual ligence fee is =
' ] -alre ,:n,_the non |ud101al e
i 'stamp paper of Rs 100/- fresh agreement be entered with the ‘concerned T
- licensee for the balance period of licence on non-Jud1c1al stamp paper._f,
worth of Rs 4 400/- ( Rs. 4 500 ]OO Rs. 4 400/—) SR '



G3).

©).
©).

. advance hcence fee of the hcensees

’.'(7)1

In respect of the licensees whose. agreements came into being on_ or
after 1-8-2005, and still in force; fresh agreements be entered with -

the concerned licensees immediately with the same terms and

conditions. for the balance period of licence on a non-judicial stamp |

* paper of. worth calculated based on the instructions mentioned at 1 or .~ -
- 2 above as’per apphcablhty, duly deductmg the worth of the stamp

-+ duty (ie. non-judlclal stamp paper) over wlnch the exrstmg as_rreement
“.was entered into. e .

In respect of the agreements to be entered into herem aftér, the worth o
of ‘stamp duty (non-judicial stamp paper) be. calculated .as per thev '

instructions mentloned at'l and 2 above as per the apphcablhty

The stamp duty (non-Judlclal stamp paper) shall be at the cost of the I

hcensee for. both e‘nstlng and future agreements

No stamp duty shall be pard on’ Secunty Deposrt and one month'

-The existing hcensees shall be convmced for enterms_ into - fresh

agreements for the balance period.of hcence by paymg ‘Tevised stamp

~ duty. since it is statutory as per the amended provrslons of Indlan _

- Stamp Act 1899

To

The above mstructlons shall be followed scrupulously wrthout any[
- devtatlon

) -f MANAGING DIREO, R.

All Reglonal Managers A P S R T C

- Copyto: -~ ' . o
~ The D1rector (V&S), FA CAO all EDs of Corp01 ate Ofﬁce for mtn -
.« The EDs of Zones for information, ,, i
- The ‘HODs/Dy.CTMs 1n Corporate Office for mformat1on
- The Dy.CTMs/Dy.CAOs of all Regions fot information & n/a. - -
- The DMs, ATMs of Bus Stations, Pos & AOs in all Regions for infn & n/a.

. The Dy.EEs/AEs( Commercral Busmess Developers) of all Regnons for mfn
& necessary action. |



